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OIL AND GAS SALE NETS NEARLY $728,000 IN BONUS BIDS


A quarterly oil and gas lease sale held by the Bureau of Land Management (BLM) on September 13 brought in close to $728,000 in bonus bids.  The sale took place at the BLM Nevada State Office in Reno.


The BLM sold 58 of the 114 parcels offered for the sale.  This amounts to 86,224 acres sold out of 181,058 offered.  The highest-valued parcel brought in $76,000, and the highest bid per acre was $67.

The State of Nevada will receive half of the revenue collected from this sale.


During the last quarterly competitive sale in June 2005, nearly $3.1 million in bonus bids were received for 335,537.  The total bids and fees received for the June sale, along with the number of acres sold, were by far the highest that BLM Nevada had seen in 14 years of competitive oil and gas lease sales.


For fiscal year 2005, nearly $3.9 million in bonus bids were received for 452,181 acres.

-30-
